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Foreword Message

In this report, we present the most important milestones achieved throughout a journey that extended 
from the establishment of the Council in May 2016 up to the end of December 2017. The experience 
of establishing the Council was unique, as it occurred amid high aspirations and challenges that made 
this model successful in a way that serves our beloved country and business community. It is no 
wonder also, that the first business community of its kind outside the State of Kuwait was established
in Dubai, as it is the city of opportunities and an incubator of creativity.

Our aspirations remain high because as Kuwaitis, we have a longstanding historic trade heritage
between our nation and the UAE, established by our forefathers in the early 20th century. The strength 
of these brotherly trade ties lies in the presence of generations of wise leadership in both countries; 
leaders who were statesmen first before they were businessmen. Over the years, they followed
an approach that prioritized the development of their countries and communities as a gateway to 
prosperity. Today, the efforts of our national companies and the business community of Kuwaiti men
and women continue to reflect this on not only the development of their businesses, but also in their
values, dedication, and innovation. It is also worth noting that working within GCC and the fraternal
ties between Kuwait and the UAE has made it easier for investors to conduct business in Dubai. At the
same time, this challenges us as a business council, making it imperative for us to provide additional
value amid these facilities.

The purpose of this report is to document the most important achievements of the Council over a 
period of less than 20 months. Today we extend our hands – in support and gratitude - to everyone 
who seeks to see this entity flourish and prosper.

 The First Administrative (Founding) Board
2016-2017
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Kuwait Business Council in Brief

KuwaitBC was established in May 2016 under the umbrella of the Dubai Chamber as an
independent non-profit organization. The Council aims to enhance the expertise, opportunities, and
relationships of Kuwaiti businessmen and companies operating in Dubai and the Northern Emirates
(Sharjah, Ajman, Umm Al Quwain, Ras Al Khaimah, and Fujairah).

Kuwait Business Council is the first of its kind for business communities outside the State of
Kuwait. The Council was established as an initiative of a group of prominent Kuwaiti companies,
personalities, and businessmen in Dubai and the Northern Emirates.

Kuwait Business Council seeks to strengthen its efforts within three main areas:
• Opportunities: Informing Kuwaiti businessmen and businesswomen, entrepreneurs, and companies of investment

and commercial opportunities in Dubai and the Northern Emirates.
• Expertise: Providing the Kuwaiti business community with information and knowledge tools related to conducting

business in Dubai and the Northern Emirates.
• Relationships: Encouraging members of the Council to share information, expertise, and engage with each other and

with other concerned parties.

Kuwait Business Council: The first organization of its kind outside the State of Kuwait

serving the business community in Dubai and the Northern Emirates.
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The founding General Assembly in Dubai Chamber (22 May 2016)
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The Council’s logo was inspired by the Arabic calligraphy that appeared on the first Kuwaiti dinar
used by Kuwaiti traders in the era of Sheikh Abdullah Al-Salem Al-Sabah, the Emir of the State of
Kuwait in the 1960s. It is a symbol of the rich history and independence of the Kuwaiti currency,
which also distinguishes Kuwait Business Council in Dubai.

In addition, the modern painting of the Kuwait Towers depicts the value of creativity and uniqueness
in presenting that which is familiar.

KuwaitBC Logo
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 We have sought through this entity to have a prominent voice
 and an echo as a business community, through the institutional
and collective work that provides added value and reflects a

 bright image of our beloved country. The achievements to
date are thanks to my fellow brothers and sisters, the founding
members of the Council, whose efforts have had a significant

 impact on seeing the Council come to fruition. Undeniable also
 are the efforts of my colleagues in the administrative board

 ,who have volunteered their time and effort
enabling us to succeed

KuwaitBC's Founding Administrative Board
The founding administrative board is 
made up of the following members:

Saad Abdullah Al Rubaiaan
Chairman

We, as a Kuwaiti company operating in many international
markets, see a bright future for Kuwait Business Council. We
believe that it reflects the true nature of the Kuwaiti business
community; revealing the transparency, professionalism, 
and success that characterize our national companies in 
various economic sectors. As a leading Kuwaiti company in
the field of logistics, we are honored to offer all the support

that contributes to enhancing this
honorable presence

 Vice Chairman: Fahad Adnan Al Shatti
representing Agility
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We have taken part in the establishment of the
Kuwait Business Council in Dubai and the Northern

 Emirates as a result of our belief in the importance of
teamwork in outlining and intensifying efforts to open
wider investment horizons for Kuwaiti companies
operating in the UAE. The National Bank of Kuwait
has long been the trusted banking partner for Kuwaiti

 clients and investors in the various countries in which
it is located

I joined the Kuwait Business Council as a board member
 because I believe it is essential that women are represented
 in all arenas of public life in the Arab world. They deserve to
be represented, not just as figureheads or a token minority,
but as dynamic, capable decision-makers. From being a
homemaker to working in banking to serving in the oil and
 gas industry to the telecom industry to entrepreneurship, my
 career embodies my belief that women are versatile. Joining
the Kuwait Business Council allows me to serve my country
from abroad and support the Kuwaiti business community

in the UAE
National Bank of Kuwait
 Treasurer: Adel Wakim 

representative of National Bank of KuwaitLuma Jassim Bourisly
Secretary-General

Bader Nasser Al Kharafi
Member of the Administrative Board
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Special MembershipHonorary Membership

 To be granted on an annual basis to a limited
number of public figures and legal entities in

 exchange for services provided to the Council
 and its members. Special members hold two

votes

To be granted on an annual basis to public figures
or legal entities from Kuwait or the UAE at no

 charge andas a recognition of impacting positively
   the council or the business community in general.
Honorary members do not hold the right to vote

Membership Categories

Individual MembershipCorporate Membership

 To be applied for by Kuwaiti professionals,
 business owners and investors. Individual

members hold one vote

 To be applied for by companies or institutions
 of the ownership is held by a %50 where at least

Kuwaiti. Corporate members hold two votes
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KuwaitBC Members
KuwaitBC members are a select group of businessmen and women and Kuwaiti companies. The
Council welcomes applicants from various business sectors.
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Special Thanks
Several government and private entities, in addition to individuals from the business 
community, have contributed to establishing and supporting Kuwait Business Council’s
journey, and to them we extend our deepest gratitude

First: Government Entities

Second: Private Entities
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Third: Individual contributions
(In alphabetical order)

1. Dr. Arif Al Sheikh Abdullah
2. Mr. Bader Nasser Al Kharafi
3. Mr. Falah Anwar Al Sehaly
4. Mr. Jassim Abdullah Al Sane
5. Mrs. Luma Jassim Bourisly
6. Mr. Mohammed Ahmed Al Qahtani
7. Mr. Mohammed Ibrahim Al Rubaiaan
8. Mr. Naser Mohammed Al Dousari
9. Mr. Saad Abdullah Al Rubaiaan
10. Mr. Shlash Haif Al Hajraf
11. H.E Tareq Khaled Al Hamad
12. Mr. Waleed Abdullah Al Ghanim
13. Mr. Yousef Abdullah Al Babtain

١١

 The economic ties with the Kuwaiti business community are
 witnessing increasing momentum and remarkable activity

manifested in various fields of economic cooperation

 I encourage business communities in Kuwait and
 Sharjah to benefit from the investment opportunities

available on both sides

 Testimonials

H.E. Hamad Buamim, President and CEO, Dubai Chamber of Commerce and Industry

H.E. Abdallah Sultan Al Owais, Chairman, Sharjah Chamber

,,

,,
,,

,,
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 Kuwait Business Council will play a prominent role
 in exchanging experiences and introducing Kuwaiti

 businessmen to the most important opportunities and
 economic sectors in Ajman in particular and the UAE in

general

 Kuwaiti investments have continued to strengthen their
 presence in the Dubai market during the past years, to

 reach the second highest rank as investors in Dubai across
the Gulf

 We look forward to the prominent contribution of
Kuwaiti companies in the growth of Dubai›s economy

H.E. Abdullah Al Muwaiji, Chairman of Ajman Chamber of Commerce and Industry 

H.E. Sultan Butti Bin Mejren Director General, Dubai Land Department

Atiq Juma Nasib Senior Vice President- Commercial Services, Dubai Chamber

,,

,,

,,
,,

,,

,,
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Kuwaiti companies listed on the Dubai 
market account for almost %70 of foreign 

listed companies (dual listing).

Kuwait ranks 18th among Dubai’s trade partners, 
exceeding advanced economies from around the 
world, including France, Japan, Brazil, and others.

Dubai Chamber has recorded a remarkable 
and unprecedented increase in the number 
of registered Kuwaiti licenses growing %45 

in just one year, representing one of the 
highest growth rates in this realm.

According to statistics from Dubai 
Chamber, the number of wholly or 
partially owned Kuwaiti companies 

operating in Dubai has grown to more 
than 1,705 companies.

٪٧٠
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Facts and Figures
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The number of real estate units owned by 
Kuwaitis in Dubai is approximately 5,200 
units, worth around 15 billion dirhams.

The number of visitors to Dubai from Kuwait is 
approximately 419 Thousands visitors annually (2016), 
ranking among the top 10 in Dubai in terms of visitor 

numbers.

Air carriers operate more than 200 
flights a week between the two countries 

through various airports.

•The number of Kuwaiti employees in the 
UAE private sector is approximately 151.

 
•The number of Kuwaiti businessmen 

is approximately 721 investors (a 
businessman may own or be a partner in 
one or more establishments and may be 

partners with others).

٢٠٠ Flights

٤١٩
Thousands
visitors ٥٢٠٠
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46 Initiatives and Events6   Partnerships and Agreements

4 Reports and Studies22 Official visits and Meetings

Achievements and Milestones (22 May 31 - 2016 December 2017)
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Brainstorming breakfast for 2017 events (January 2017)

Special Interview with Emirates Channel - Abu Dhabi on the 
occasion of the Kuwait National Day (February 2017)

Ramadan Ghabga attended by representatives from 
Dubai Chamber and a group of Kuwaiti entrepreneurs and 

companies in the UAE (June 2016)

Hosting and organizing a focus group in Dubai on 
entrepreneurship in collaboration with BRG and KFAS 

(March 2017)

Initiatives and Events
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Participation as a member of the Coordinating Committee of the 
Sharjah-Arab Business Roundtable (April 2017)

Participation in the Forbes Middle East 
cesremony in Kuwait (May 2017)

Participation in the Dubai Talks on Social Responsibility and the 
Year of Giving at Dubai Chamber (June 2017)

Participation in the Omani Business Council Ramadan Ghabga 
(June 2017)
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Participation in Shurooq’s session on investment in Sharjah 
(June 2017)

The Council held an introductory workshop in cooperation with Kuwait›s Cubical Services Business 
incubator to review the investment opportunities available at the Kuwaiti pavilion participating at 
Global Village in Dubai. The campaign also included a number of media and advertising efforts in the 
traditional and modern media, as well as providing a range of logistical facilities in cooperation with 
the entity managing the Kuwaiti pavilion and for those wishing to participate.

Organizing an awareness campaign on investment opportunities at the Kuwaiti pavilion at 
Global Village in Dubai (August 2017):
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Organizing an awareness workshop on VAT and its 
applications for companies (October 2017)

Conducting an open brainstorming session on Kuwait 
Business Council projects in 2018 (November 2017)

٢٣

The Kuwaiti Business Council in Dubai and the Northern Emirates launched its media campaign 
“#I_am_Kuwaiti_Emirati» which coincided with the UAE National Day celebrations. The campaign 
involved the production of exclusive artistic work and interviews with the Kuwaiti business community, 
as well as the publication of press coverage and select advertising and media materials highlighting 
the depth of fraternal relations, especially on the economic and commercial levels between the State 
of Kuwait and the United Arab Emirates. On this occasion, the Council produced a animated-graphics 
video entitled «#I_am_Kuwait_Emirati» in cooperation with the Ministry of Information of Kuwait and Al-
Sayer Franchising Company. The work was supervised by Emirati artist Saif Fadel, who also worked 
on the composition and performance with the participation of the Kuwaiti artist Khalid Al Muthafar.

The campaign #I_am_Kuwaiti_Emirati” (November 2017)
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Attending the annual Philippine Business Council ceremony 
(November 2017)
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Collaboration with the National Achievers 
Congress to provide special offers to members 

(November 2016)

Cooperation with the Ras Al Khaimah Finance 
and Investment Forum as a knowledge sponsor 

for the event (October 2016)

Cooperating with the “Fikra Program” of Cubical 
Services to showcase Kuwaiti success stories during 

the Dubai SME panel discussion (March 2017)

Partnerships and Agreements
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Issuing an economic supplement in 
cooperation with Al Bayan newspaper on 
the occasion of the Kuwait National Day 

(February 2017)

٢٧

The Kuwait Business Council in Dubai and Northern Emirates signed a knowledge partnership 
agreement with the Arabic version Harvard Business Review published by Haykal Media to support 
Arabic journalism content and sponsorship of specialized events. Under the terms of the agreement, 
the Council will become a «knowledge partner» with the Arabic version of the magazine, which has 
been published in the United States for nearly 100 years. The agreement provides for cooperation 
in enriching Arabic content with topics related to management and leadership at the level of Kuwait 
and the United Arab Emirates. This agreement is also considered the first of its kind to be signed by 
this international journal with an Arab non-academic institution in the field of knowledge enrichment in 
business and economics.

Signing a Letter of Intent for cooperation on content and events with the Harvard Business 
Review in Abu Dhabi (October 2017)
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Dubai SME and Kuwait Business Council signed an MoU with the goal of promoting Kuwaiti 
entrepreneurs and small businesses in Dubai .The agreement encourages entrepreneurs to 
exchange information and directives within the scope of work of the two entities. The signing of the 
agreement is part of the directives of HH Sheikh Mohammed bin Rashid Al Maktoum, Vice President 
and Prime Minister of the UAE and Ruler of Dubai, that GCC should be treated as nationals of the 
UAE.

An MoU with the Mohammed Bin Rashid Establishment for the Development of Small and 
Medium Enterprises in the field of supporting Kuwaiti entrepreneurs and small businesses 
in Dubai ( November 2017)

٢٩

Participation in the World Economic Forum›s 
Global Competitiveness Report (April-May 

2017)

Conducting a survey on the areas of 
development of the Kuwaiti pavilion at Global 

Village (July 2017)

Participation in a press report with Al Khaleej 
newspaper on the future of Dubai’s economy 

(February 2017)

Reports and Studies
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Kuwaiti Business Council participated in a panel discussion held at the Kuwait Chamber of Commerce 
and Industry to launch the «Frameworks for Enhancing Innovative Initiatives in Kuwait» study, prepared 
by the Berkeley Research Group for The Kuwait Foundation for the Advancement of Sciences (KFAS) 
and KAMCO company. The study revealed that emerging Kuwaiti companies which target foreign 
markets and plan to reach an international level view Dubai as a launch pad characterized by a 
dynamic economic climate that provides a package of facilities and incentives for entrepreneurs and 
Gulf companies.

A panel discussion on the migration of leading Kuwaiti projects (October 2017)

٣١

Meeting with the Dubai Department of Economic 
Development (DED) to discuss the participation 

of the Council as part of the business community 
partnership initiative and Dubai Strategy 2021 (May 

2016)

Meeting the Consul General of the State of 
Kuwait in Dubai in the presence of an official 
delegation from Dubai Chamber (May 2016)

Meeting with the Youth Empowerment 
Organiztion to discuss collaborating in 
the development of an event for young 

entrepreneurs in Dubai (June 2016)

Visits and Meetings

٣٢



Meeting with the Dubai World Trade Center 
to discuss enhancing the presence of Kuwaiti 

companies in Dubai’s largest exhibitions 
(February 2017)

Coordination meeting with Global Village to 
discuss areas of cooperation (August 2016)

Meeting with the Ministry of Information in 
Kuwait to discuss the artistic and cultural 

performances of the Kuwaiti pavilion at Global 
Village in Dubai (March 2017)
٣٣

Visit to Agility headquarters in Dubai to discuss 
cooperation opportunities in the field of logistics 

(June 2017)

Meeting with DIFC to discuss areas of 
cooperation and opportunities to attract Kuwaiti 

companies (March 2017)

Meeting with Ajman Chamber to discuss 
potential areas of cooperation between Kuwaiti 
businessmen and Kuwaiti real estate investors 

in the emirate (July 2017)
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Meeting with KAMCO Dubai to discuss 
opportunities for cooperation (October 2017)

Meeting with the Director of the Research 
Department of the Kuwait Financial Center «Al 

Markaz» to explore areas of knowledge partnership 
(July 2017)

Meeting with Mr. Mohammed Al-Husseini, 
Editor-in-Chief of Al-Anba Newspaper to 

discuss opportunities for media cooperation 
(October 2017)
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Kuwaiti Business Council in Dubai and the Northern Emirates met with Fawzi Al Majdali, Secretary 
General of the Manpower Restructuring Program, to explore the possibility of implementing the support 
of national labor and the social benefits of Kuwaiti private entrepreneurs in the UAE. His Excellency the 
Secretary-General has called for the need to study the mechanisms to monitor and audit companies 
operating outside the State of Kuwait and other regulatory aspects as required by law.

Meeting with H.E. Fawzi Al-Majdali, Secretary-General of the Kuwaiti Manpower and 
Government Restructuring Program with regard to the support of Kuwaiti workers and 
social benefits for Kuwaitis working in the UAE (December 2017):
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A delegation of Kuwait Business Council met with H.E. Hamad Mishari Al Humaidhi, Director General 
of the Public Institution for Social Security to discuss the possibility of extending insurance protection 
for Kuwaiti entrepreneurs working in the UAE. For his part, H.E. welcomed the proposal and directed 
its study in accordance with GCC and the necessary legislative and executive aspects.

Meeting with H.E. Hamad Mashari Al-Humaidhi, Director General of the Public Institution for 
Social Security in Kuwait with regard to the extension of insurance protection to Kuwaitis 
working in the UAE (December 2017):
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Media Coverage
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